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varhiigistorgenin uclap fiyat soviyesine gl belidlenir, Hadeos Licda®olan verestionds

r

f L
’ G
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vrhik/pfstargm dodarnl dodrmdem yeontecak b gekilde lidde editmesind mgsllsyobilie
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B kapeamds, yuthdl stae lorumlsr, Viaeod il (Tgill ijlam yaponak lstayen yutormmelars hesap
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Bu smagls, Sormxye Plysss Eoulemym VII-128.3 asph Vamatder v Yotwrsm Kurshog
Hertifikalon TebHfi'zin 9. Maddes] Syinot filrannds SogSril M fere “Varmtian gt
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Areo Kuming Vemnty (Venmt), olinds tolundrsn kigiye, dayansk varhls ya da glstergeyl
Ginoeden boliriensn bir fystian belid] bir tecbie veya beticll bir taribe knder slma veys sstma
huicy veron ve b halden keydi tealimat ya da paldt velogp So Jllamidjs menioal loymet
ntnlifindald sermaye plyssss: armoud.

Viunsnhn daywnak varl un, BIST-30 codakiede yer alsn hizso sensdi ve/veya AIST-30 endiml
eepesmrads yor alen birden fris hissa censdbndon ol sspot otugiore. Daymnak plstergssi
s Beted [ntambul tnrdinden olngturolomyg kises sened] endeialerliiy,

Semiys Piyssan Knrun (Rurd) susfiaden uygen. gdedlmest haliads, yuimoda beiflen
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oimlorarss slandn gonel labul oty eodelodor gl difjer verlik vo gOstrgaler do v
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Be ibemds yor alsn splemaler Xorol diwenkomalorl wysnnos Kurul'un uygan glmosjl
vasailara benzer nitelfidt senmaye piysses sraplan (vemnt bensrd) igin de gogertidlr. Vermt
banser| permaye piyasen smo alm sstun iglamind gerpeidegtivon ona Yurakoy, sia komm
setnayn piytem srtgem Goelllcled bakdonds mipterlernt Miigllondirmek sorondedr, Hlems
begtmadea fnce i bilghlor odimments nembidr, Amen lonubepumadsn mladk telop edinia,
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Vemtieon ol satum, Cmolon onzy desrine Bors Jstenbul moveusts pargevesinds
betirlsmounlk ilaeh cosslan Lprrmnds Borsa tetwbl ‘v uygea pirecofl pramda, piyasa
yagacabik ceazma diynls ofamic yagalr, Physsa yepothll kepesmmda, plysss yignouss amo
ozrem Hikidils pafiarsly Grora, gill piyess diteenlamaler gomovesinds stralkdl shm-setm
lotesyoan vermnel mnmdae. Plyses yopambfins (ipkin cosler, Tumlsn wygen adclyll
tzmtine Boesa Itachnal tnrnidlneden balirdeatr,

Vareotlrn sstpom o nmmingler vesturyls yopulimss ve Borsa. litnbul'da iglem
pirmesi woromludur, Boms Istmbl'ds blem plren vemptienn iglem ssssmn
lepshimasmas {igkin cssalar Borss Intantm! terafindsn balidenir,

Vereatiorm vadaled {Id syden =, bey yilden fhels olemes.

Darysnak varhih vays ghstergeal BIFT-30 endskwinds yer alss hisss seoedl voys BIST-30
oadekel kepessmnds yor alan birden fhada hlsso seundinden olugn sepetin oldujje
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varhjjy bunlarm dygmda varddk ya da glstergo olan verantiends dsg sekit uslep esaslonam
uygulenmsen ponmbadir,

Vennt fhmundm dofsn uslss yOdmiiMjiein yerine getirimesinden fhmop
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Tthky Bdtrtrm
Iylem yspeoafimm s kuralug ilo imeslensesks porpove pdulegneds balirtilen fosuvalor ek
olerk, agafhidald knsualan anlaman gok Greentidly,

: 8

2

Arsoy kurulug newdinds aptressjjoms Hsdep vo b hassp Aserinden garpaldsptirilscsi tom
fjlemler iga Scomsyo Thynsam Enmis, bomolsr, takee vo sakisms ool tnsfindsa
ploctien Mgl ber w0 mevaust vo bemserd tim fderl dfmmbene ikGmled
uygmlsnecaktr,

Varmt iglomier coplll orenlerds diske tebidir. Piyssads olugacek fiyst herslostior
snpounds srecn jurulug  yetwdifoos pecenn ool eybedshilaceBinis  gibi,
Eayiplermin yepecajinis iplaosin tirtee plre ywbord e pers tutom dabd epebilacalofe
Haldirag oddel redeniy!s vemnt alun iglemi yepmenm plyossds lohe altpabilecodi gibt
slayhe da cabwpblisoofl ¥o b mnlemds kekimag cdcinin srfinom yakeel kessogler

“uilayabdlecsgd ! mreriers dayol aabiloooip ifnimali s dmdtads bulidoroimalids, ot

o= ...'r:_l..-‘-_l, i ‘*-. ., 5 Nl

—



4. Blr verunt sahn abresmx vo vemmtm safladu deyunk verbifh yu da pistergeyl Gnoedm
belirianan bir fyaiten batiil] hir tenifis vayn bobicll bic teribs kadsr skos veyn sadma hakiom
bullsomamays kamx veclnenls, dekinisl varsute Sdadifiols bedal wo buns ok olemk
Gdgyecofjinis omisyon ve diger muamels fored (e soorimmo: mimkinddr,

%, Arcen lamubupum piymssds {lem yepaoefinis varmatie illsln olark terubo ikiarsesd
bilgiler v yepecel tavelyslern cksik ve dofimlsmuys muhing olsbilocell temfinima
ikioats abnmahder,

5. Vamnt ahm eatimema il olerek srem borabugen yeikdli personslioos yspilsoak tekoalk
vo tocnel apalizin kdglden kiglyw Dukbbik s edebilsell w0 bu malislerds yopils
Snghrilerin joein olamk gapekiapmems olnsbfmm hohmdnfa dikio shamalidr,

7. Vomnt ihme sedeiyle Sragpmm men laldi s ridelere flghdn dak yinstim polifoummn
imbnamede yor alman soreolodor, fbnems, Teblil wynenes o il physss. ygoomm
Interne siteainds yoytolane. thgemm risk ylinstim politikne, yetmm ke vemsaden
Beunn dikdotlo albaomaludee,

B Vebenm pern clnelnden dimsslensn verstler vo'veys verotlsrn deyendk vadifmds,
yukands, ssyla riskiors ol olamt knr siskinin oldufum, Ior dalgslmmalen nodomiyia
Tiirk Liresi Deonde dofer kaybe clebilecodl, doviederin yebeom sormeye ve dbvic
harelootleriod inewiayebilocedi, ok volveys yosl vergller getirchiloosll, alos satim
‘omloriahy cmamada pengeklepmaryebilocosi billnnedidir,

9, ljemlerinirs baplamaden fnce, srot lanutopmeneden piloimld obscefmas bt koadeyon
o difjer mmamels flention hosasunds tayit almahome, Bjer darotlsr parssal olam Hsdo
odilmenniges, oretlorin pamesl olusk e paml yensrysoof flo gl soleplr Smekle
{ireren yemls bir aquidems talop comelininde,

fgbu vermntiers flighin rsk bildhim frms ystomerys geaal olsmk mevout riakder hakinods
bliglendimeyl mmaglemakin olyp, vesntierm abm  otonden w0 oygulimadan
Temymekbemahvilscalr tim rigicled knpsamiyahille, Dalsysyls tossrrafisrm by tip yntrolans
ylalendnnsdan Gno dided] blr fakilds aoagtoma yepmslhane,

YATIRBICILARA UYARLK Yeolrmmler, Yeinm Korulsm Vamsh
Yotrunloream temarya vrya dorams plee biy BAEmfind Inybedobifier,

3. TEMEL Bhi.clixs

3.1. Hulion nren figlds Ogfi peepek vo tSeel Edyllorin mesfeeilsed
Yokt

3.2, Halka aron gerslopesl v balke o saitriarioin kmianom yecderd
Ak Vonnm Mietn] Defforier AR, Yobrem Kuroings Verssl fmg odemsk sla koousu
versaiiands posliyon tapmg olscakir, Topnan bu troy pocisyenlann cdda dak plastminin
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yapuimas: geevicmaleedr. Bu knpssmds yiritiiacek sk yinetimd faliyetl ipin gorakam fio,
[rag edllen yometiorden olds edilen fon ile Snenss sdilecalktir,

Risk yonetmi fasliyet, tgpmen vermilsnds ve/voya hemser sk deteyberms sbip fukh
varuntierds ters poxisyon alaralk yeplobileosdl g, varmntitns delte-hedging lglemieriod ligii
spot voys Urev piyazalerds vepamk da geyeklopthilobdiic,

Al ¥abm Menml Defrlor A5., varsnt fhesamdon saffloyneagh form yalands hahel gacen
bylmnber gin, Wemlerden kaynaklmabileosk dier mallyeder i velvays ligll temine vo
fonlema gideriar ipn beroxynoakr.

4 EDILECEK YATIRIM
?mﬂmnm KURULUgY

41 Yoioom Koralesm Varnatisrma Gigicn bhitgiior

4.1.1 iureg edilocel Yt Karalogn Virantiarmeg

a) Tirik EX-2"dekl tabloda dotayl: olamk hollrifonlptir.

) Tipls Bu Sexmaye Plyssan Arecs Nota lospessmundaid thm variler Avrapa tipl verestlsnde,
yohroouwne Jnlmm beidon, sadeco vads sonunds varmsktadic,

&) KN boodhs BE-2'deld tnbloda detayh olark betirtilenbgtic.

412 Daymenk vestijre/glstargats deforintsid dagiptndte Yatrm ¥orminge Verwobham
Jefortnl vaml clapreine tRijkls bilgl

Yebn Esrlugn Vermilen mandail Joymelegtidindy cpalyon slalopmeleridlc vo mlen
dayanek verbldenn/gBacegoladin tirevisridle. Difjsr otienlsr sabit olmalk loxych il doymak
vardi/ghatergo fyst ertp ahun vematlsnom doferinl erthnrlon sxon veEnilennin defjerinl
(g, dayanak vadik/pBetorga Syat diylgl iso alen vermmtleomm dofisrind dlplr{idoen sstrm
varentlenom daferinl artteryr. Vareet fiystlsnndelel daBipim daysoak verhik/ghtargs fysmun
yuns s, dBalglm orem, vedeys kol pia Sy, Vet Ijlans boyma fyst, Siy omon,
Dtk oynakisk, toostif) beldentiler], divis koden gitd fidicdece do baffladr. Aymoa daymak
vachlv/ghatergs fiysti otidleyon her mrif beber, palipms, phynas dinemij, Gmomuys hull,
(licsssl ve/varys winslreren fikideitn sym samands gl varmt Sysiom da etidlsmekiadiz Bo
fkidada dayansk weriliglstergo iyt Gearindeld edidied her mmen oy yindo ve sym
giigte defiildly Gegmiy Omalriws deyenemic galscak dursmisr iy esin yargilsnda
bl mamalhdee. Dayenalk varkl/glotergs fystmdald bu baliriulil verant fyetlamaloom da
yanms, oz lomusn ofidnin yiofl vo plol hor mmen Gaglnilobile defiidir,

Ek olarak ysteescilsr, daysnale varhikon/pBatergads papeidegen son fystiamdan b voys




fhregpimn clalcton koromms amagh yspilh iglseilerin yopubnanms midmidn obmemen
ncdmiyle bdylod daymnak verhik/ghetergs fysl horokotier] vemm: Sysisons yosmsyabile.

4.1.3 Vehrim Ewralop Varmn@arsm kangl mevmmsis g cleptomidnia
Yatm Enrologs Yarudan Samye Plysses Meovenah kspesunda alugumimaloader,

Barsada fylom Glmomsine [Tighin Ul vo Huele” dsenlones] uysrmes vernd fweglan
gerpeldogtirflocektlr.

4.1.4 Vetrrum Knrologm Verantinrmm koaydiisgtheiilp hepdflspiitoediyl hakbonda bitgd
Tturng edilooak Yitmm Rorhepu Vorentier lorpiileptinma sssslan gergavorlnds Medeozl Enyt
Rarukugu A.§. (MEK) nesdinds kaydl olansk tatulmaktad,

Ao Kuynt Kurulvga A5, Advos: Resitpapa Mnhallesl Borss Caddoal Noud, 34467 Bartyns /
ISTANBUL

4.L.5 Yatunm Morelupe Varestiormom hoogl pars birkedne give fureg «ibdiH haidonda

il
Yatium Krulogu Varsniizn Tirk Linen cinsinden satiga sumalscakiyr,

416 rogermm yilolmiitihisried yorins gatirms mrelamas ideds Bewes planbanes
Yolurm Kovekaps Varaxifsrssm yerl bakioonds biigl f mrolamey eiidloyolleseds voyn
Yatinm Nomisge Verssllema Drogeom movent yu da  plockikl dffer
yikimidlSidorinden amn pabmeing yol nguidboosd hilkfmlerin Sl

fhregm yopeseln versmt ibroomun yem sme, sl selodr borglmme smcs, yrplsndimmg
borglenms sme, yetmm fem vh, fokh slellide seaye plyssan wem fheaoy da
gerpeicloglirobllic, Ayros, yubnm bismet vo Galiystlerd gerelfince Glem yiphih cemaye
plynsan arsclen nedeniyls mims yikimiiiidond olugshilmekindle, Tio boaler v Yumderds
mourh almamslk fesm faliysier capsvesinda olngsealk borg/leoaldanm ve buns bafh elds
alopm, varan! thmglon nedantyle olsgesnls ylkimififider] ils bidikie ydnstecektis, Bu calde
lop ylostiminds, taken yAkimi3MA igie borg knpotma sestl kalivsosn yilcimiiiklerine
dnoglik vormes] porcknbilacektir,

Isbu vilvegte yilkdmMMEkler armeinds yapidacek seslsmuys iHykin fhesgpn tanfindan alumg
hethueng brir borer bulmnmemiddr.

Ieppum iles coos durmmmds Yetom Ksrolam Vemnt sshitdoin alscafum. hokukd
dorunm vo vorsa Odenme mrwmes ligicin hugualer iss balinin volo oldogn terh itbaryle

yiirliilide ol Tidkiye Cunimdyed Kenmlan WHM(:‘EM
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yliteiflins alen 2128 sayils 19.06.19%3 el Rosed Gunstads (e olan 2004 sxyls fors v tse
Ranunu'm ({1Kn) alscekhiomn hakden Ossrice Hlasn tesiderinl dlmmismelindly, Yatrm
Komhum Vemnt v Seriffimlerndm dogen alsoskier “Ssipesh olmsysn difer biidn
alsotidar” oistfslnde obup HEn'mm 206, Maddssinds mralansn differ alsoakisnden posm
dirdined ve con soada yer almektedir Bir mm ovvelld alacalohler slsceldenm tmmemaon
alrmach i sonre gelen aradekiler bir gy alomsadsr.

Thaflyo duremonds “alacakiilarn pafabmss ve kormomes"ns Hgkdn homslem Tide Tlearst
Esmmma'mm M 1. Maddesinds yer veriimsiin olap, alscaich oldukisn piriet defieriotndan veyn
difer belgslerden wnlaplen vo yerogim yelerl bilinen kigller tsshbliifl mekiupls, difper
alacakhlar Thdedye Tiosrot Slelll Gamsinsl'nds vo plrketin intemet sitesinds vo sym mmnds
e slmlegrads Sngiwilddga poidlds, hir hafin orayln yamincak (g {lmis pirmtn sme emrg
tuadofn lomssonds bilgllandirilider v alecalderms tefipe merrdems bildiemeys
pnieriar.

Ty sermaye piyssom arect notmmn yeymisdy tarh tHbertye hrpomm devrolman veys
biriegmesine flighdn ket vorlledy yu da plalsommg bk derom bulzomemaltader, Brappmn
fled bir trfhte biregms veye devir enlsypmes yepmem dummumds glinosl knmm ve meviast
hiiidiler ayermes Yatrim Eurohoge Virant sahipberintn slsoafiom Inlnkd dornm ve vemss
bdenma srasma as alioafh yepilscalt wnlajem mind (e dieenlansodr,

ALY g sdllscek Ytorm Nurelap Voresfisnems yriommayn ssgladdy halkier, b
bakisrsn Eallamo 7 iplesie hoyme cossliin, Baknyvi dirosmnis Digkin besoskcr ™ ba
hakixrs Myirds londamalar

Vedo boyanca olgabilsoak naklt sipinm en dnsmll balirduydotsd Ogil verentm tghdir, Vot
tipladl Amerfien vo Aviopa olmak fssee [dye myobmaicedr. Amesisn tpll verssther
yutonomelanns vado boyunes (gl daymask verhjh alma ya da sstos haldam verfden Awraps
tipll varsotler sedecn vade sceumda ba halda ystmmetlarms sunr. Iybu Bormsyo Plyssen Amac
Notu feepasrnmes fhrag sdilen vensntienn tamenm fyvrops Holf ve naleavt Gnsiigl bahmmsysn
vamntiard, Aveupa tipll versntisrds veds somnda usingmes olmes ise, versntier ool
olurak gegartiliderinl yitirle v yetromolar lpiem ammnda yapiden Sdemn dhginda bir naldt slog
yapumesier Veds somends, sadens kypis olsn varsotler lpin, bu Ssemaye Piyssam Ama:
Nota'nun 4.1.13. maddesinde terif odillan bessplans ve yBmem (ls flglll ddemaler yapder.

Vodo pormndm doos Avrups tipH vemmtlanda bir naick alp gerceldopmesiom, yatumocles
tegachicinn yerantlen istedildar] fiyset ve |Rdditay] piyeseds (DIAS* da) bulmalarn duramonsds tars
poalgyon alank kpetabitirier,

Vodo tarlhl somms yojopaeak her (il dsyoeek verhlvglatetgs berelet volvoys difjer
Pfierdeld dogisimin ik akm vernt Savinds b ctidel bubumeroskdade,
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4.1.8 Yotorom Koratogn Varasdarmn (hresma Bgices yotid] crgan loormrdian

Yisstin Kunulomm 02.02.2021 tarih ve 2021717 sayih losrrma giies, SFK'am Virsatior ve

¥ uteom Enratugo Bortifkeben Tobdigi (VI-128.3) jerpovesiads,

¢ HBeonmye Plyssssy Enmbu'nes onsylsnscak besheame'nin gopedilic stresl olsa m id sy
boyunes halks srx odilarek cshilmal voyn halkn e ediimakaizin Boma Istesbel NYIP'o
mshye swumimek fmew toplam 250.000.000-TL teisrms cpmayscak pakilds, gophill
vadslands, vda senunds naled minp yintemiyia, hir voys e pole safeds Yatem
Euwnboga Varmty/rrtifilen g odfmesdea,

»  Yobnm Kumbem Vammnh/eertifiken ibreglarmo gugaldsplivilosel, ba flraglars ilighcn
tmeih, bater, vads, daysnsk verhicpisterge dithil thn bopallem vo esaslacmi betirlenmes]
flo smtglarm tnmambsnmam, ba ke kvpeamnds yepelasak iim feaclor ipin, Seomeye
Plyssass Kumuln, Borsa [stenbul AJ, Markesl Esyt Korulopn A, vo Telosbank =
lstanbul Talms ve Haldama Panken A 8, dihdl oimals ve bunlade smerds olmamele Soos hee
\ieldl donreren, vo korulagas goooidd bayvamianm yepuoes o hor il ijletn o omsusds
Sicectimly Gunol MAdoriniine yerid verfimosios,

o Moreesd Eayit Eomivm AS. fla yepuleoak tim iy ve iglemisnds herhengl bir relowosel
smdama obmokenan, Pirkstioicin imea sliidllainda yomim yetrlaadirma dogrimmenda
harolet cdilmosing,

s+ Pirothmivin gapallegtivecad] ¥ stmym Kurahys Vemnt/sertiffinn hraplerms amalbik ve
plyma yepoahlk fhaltystlerinin Shdetimizy yirkiiinosing va bu minsssbaetia, ol lomen
ihragiara fllgidn mraclk ve plysss yepuall Saliyetiorisin AFK mevimatns wygom ¢smk
grrgallogtivilecaliinin w olugebilecclk olem gley cabgmaloen odadmiinds decehild]
alamk yehrymo menthstivin givctleoofinia tuabiddt editmesina,

oybieiif o lowrer verfmdgir.

41.9 Yotorom Kuralagn Vorse@enmm fhing taefhd

fyim Semaye Plymssm Armci Nota'nda yer alm Yetom Kurulogs Vemmien 0677/2021
taefhinds Theng odilosaloiy, JPE anaynn takdban, Bores letenbal onay siireal veiveys difer filam
gima o ligll sireglonds gocllome yapsomen balinds, mimidn olsn oo loms seehds
““ﬂhﬁﬂml_mﬂ_m
v ljlom (terihlerd satbim, 5 e 3 adrelerinds
duynralscaidr.

4119 Yetorsm Kurelogs Versstlanam dswinds devir va tedavilliing lantisyna veya
Trunlers alnnjorms heddaron Ralbmnsema cagel olscak kayflarm brimp balummds b
itk Gilgl
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4AL11 Yetvnn Exralege Versntisrms

£) Vesdal: BX-2"dsid tablods detayly clmmis belirtildgtie.

b) ftfhari defert: Bu Sermxys Piyssam Arss Moo knpasmmdald e vemnther lgin 0,00 T
{1 Kug)*diir,

€] lpleme loyymes terilds BE-2"deid tabloda detayh clerel belioilmdgtle,

) Ustayt pakih Bu Hermays Plysssa Areo Not impesmndald tfm venmtior naod] nxap
yinteming g fweg cdifmeldodis.

o) HEriben Hiya vo artk Jeder Bipn cerlayr Brom ffiyn {Hykin cmalar ighu Aormaye
Plyssas Amser Moto'mom madds4.3.1 Plyssa Beamimslan beghif altda deteylanden neg ofup,
Marnen ko versotienda naloryt Beallifl boboomentslcads,

) Ddmifighom erama HE-2"delol thimds detayh olarle belirufmigthr.

4.L11 Takes cosalar

Yatwrm Koo Vemntlernm tlen Borsa latenbni‘on {iglH dbsenlemelor knpasrmmds
ipryeklapidelle fbu Bormaye Plyssam Arma Moto kipssmmds fheeg edilen virzntiarm thefi
ool elagryn tebidir, veds somunda deysask varhfo/glstergenin kendiel o dejfigtiones
Vermat vado oo Odemesd, (hesgn. terafoden MEK hessinnn ddome yapimes flo gorpeldeglr,
Hor bir varsnt adedl by yepiscak Odems, vemmim iloms koyom fysh Qe duysnak
varshn/ghstorgesin valagm dofminl keoplaptrerek vo dindgtm omom glis OGoflne alwearck
Hoasplems Enming: temfindn hesapben, ihmpgt tarafinden kamgys dayorbor,

fga Bermayo Plyssas Amo Notoads bobirilen vensoflecn b tariblor] HE-2"3eld tobloda
dutxyh olsmak betirtitmdgtir,

Vade sosunds verent dSufipiml MEK needinds gookiesle, milgterd heasplenmds iatunan
vamnt baldyelerd otometlk olemk silink vo fumoo temiindsn Odeoss nalkdt toter, BJEKE
taexfiodss o lenrabuplarm Telcashen namiindslei perbest oari heasplarma sktenlr. Vareatiar
MRE" da kayd olarsk IxtondiH igln Sdomaler MEIR taridindin fye hosaplerna otomatik olemk
popmakindir. Bu i Odamolor ipin Trlesbenk voys MEK tamiinden Odome komisyom slep
Plynass Anscn Notn'mm 9'no’ln maddosinds detsylandmirakiad,

4113 Yetomn Xommiogs Versstiorods getiviuie nesl gorgeblepecedi v naml
Bseaplandsdy, Ddoms viya budbete nocd yepuiersfly bokimda hilgl

b Bozmsyo Plynsam Ars Notu'nds bolirilen versotler Aveops tpll versotler olmalen
nedeni ils sadece vade somunds urlapys tebidider. Sadeos vedosammnda kards olso verntisrds

nabdl usispma gopeldegicioen jmpds olmsysn versotier herhangl bir nekdt slog
garpeidepmelkeizin dofomiz olumk ik olur.

Al versntiennda vada semnda gl dsyanaic varhicipfrterge uziap fystoum, vonhn lgleme
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gargaldeglr. Daymnak varlil/glsterge Syatmm, verstm [ploms koyms Sysons st veya kipll
olmamn dogramunds i nakit slop olmakyonn vorant it olur,

Bt varsntisrods vade sormnds gl deyasalk varbdo/gheterge vxlagp fiyetms, venntm ijlame
Ioyma Bystmden dplk oloss durommnda ba vamoter “lards” ofscad ipin naladl wleg
gerpalidegle. Dayanal verhie/gfstorgs fyninm, varsmhn iplema looyma fyatma apit veya biyik
olman dorenmmda (s naldt alay olmeslonns varest B olor.

Egrda olan varsnifenda vade pomm usdog boosploma ylotemi apafhdaid gihddin

v Alm Vramty

(Daymnale VarhloGlsterge Uslag Flysh — Vermt Ijlems Eoyma Fiyaty) ® (Dindiplm Orant)

+ Oabm Verswiy

(Ve Ijlams Koyma Piyat - Duyansk Vrhik/\Glisborgs Ulap Fiyets) ® (Dioflyfim Ores)

Daynnak variik/glsterge’sl Tlok Liran dusnda firkd bir pars bioiminds llem glren vantierds
wlap hoosplemsn yapiloiren figltl Mivis fum wdap dofdert {le arpilr,
Bu wilsp héssplaman sedéce kards olan vamsafier igin gogerd olsoefimdan, bessplema

daferindn scfirvays saguilf choie doroms, veoetisomn kords defil bagsbeg veys marands olman
durampm phsterir ve nakd nalsgee almakemm vermster itfh olar,

Br koousy wikag heseplannsinds bulunen deffer, varantm tabd oldnfa ualag pars briminds e
yalon fid ondalic bessmas (Kunag) yovardar

4.1 Daynnak varklogletorprye Mikds blighe

a) Dayuaafy BIATSA Badeinl olag varastars Usisg hesplanalornds refereny alman
"Duymnak (lstarge Uslag Plyat™, BIST30 Bodell igin Bores Itesbel tersfinden vado
somn ginfinds ppdizoan keapany defeddir. Bo dejer verd yaym kumloglen smelj fle
ve'veyn Boma h-nl intornet sissinden “venler” balomonden ulsplsbille
M b T vl o BB lomuee. usieg Siyst Tk Lires (TT)
ﬂ-qt_uumu-ummhmm
gin s Jgi degecin spkisomemen/smideanamemes; doremmds oy sof esakdanan
endakn degderl reflernng alomic ahmeorsl vorsst vdap fysh hesplemast yambr.,

b Dayuosfh pay clen vammilar § Udsp hesoplemulannds reftoons ahman “Daysnal
Vaatake Ul Flyats”, il payan viade som glioindeld Bama fntenbol g soom oepanty
m-hlnmmm“nﬂlml-lﬂl—u
sitosinden “vecller” bilimilnden ulaplabilic{ o o matul omtember ),
ﬁhﬁphﬁ!ﬁmm&m&“m
herhangl bir miobir sebep voyn bagln bir psbep llo Boma Istenbul tarafinden gin som
gl dnfjerin agkianmaman/eciiclansmernen duramonds by scarald ijlson gled agiby
ccanai iy reflrwns olarsk glmorek versot ustiy Syst bessplamam yapiscaktr. Biyle
bir durumds Hessplarms Kombep tamefinden yebroneslin KAPS spilons yepimes
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€} Duynusi DAXD Endaiml ol verestisr § Usisa hessplamalnmcs eferans aiman
“Daymak Gosterge Uslep Fiyah™, DAT® Endslod iptn DEAD temfindsn vads som

421 Dayanak verba/sletergeye figkin hnrankay

) Dayunak varbbe/plobsrpstts son nederens Syt voya iploss kiyma fdyws
HE-1"dekl tablodn dotayh olark batberlbodgti.

b) Nelavt Bzallibd Yatron Enroisgs Vornntiarsda bartperin deferd
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¢} Liostaln Yotvom Ksrulnps Serttfcalermds duysssk verbim/pfstorgsnin ssol

defart
Yok,

423 Dayanak varhfefglstergaa iy tird v daymani vasl falglategya fijin dsbeyi bilg)

5) Deyenale verim/platarpenin gegmig, gremly performans ve defigieigl buldanda
biighin nereden sdindshilsech ve dayumal verkk ve/voys gstergenin plysm dystma
Yourm Knrulom Vorstos vedesd boymes bomys saldenmarme e omlar

* Daytmofs Pay alun varantirs Deysnak togell eden pagler haklonds dotyls blglyo Bomss
lomabal'dan vfvoys .o  adraindon ulspulshilir, 80w komss paylena
lll-*l-ﬂ-l-p-h-ﬂa-m firealormdan caflammaktader, gl paym
dofijeonlii hokiomds bilglys ulsgmek igin clusellusdersran fieesal bilgl sflayio

Yorulaghirs bagnsrulabiiir.
v Duyunsf BIST) Endeled olsn varwsfiar: BISTI0 Endekei haidemds dsply bilgiye
Borm lsimabul’den wefveym 0o (000l edmeinden ulsplsbill. B8 kosue

endalin gegmig veriled vo perftrmans verl dajirtom frmelsrnden saflcomalaeder, Endeioin
defigientil haldonde bilglyn ulapmek fpln ubesbdustersces finsossl bilgl sflayo
knruluglsrm bagvurolahittr, Ayrace BIST30 endsisl 30 ginkik tarihesl oyaskisk dejyar BIST Pay

Senstlic] Kpamy Bilisni'nde yer aimakindus
a mmuﬁmmwmhﬁ'ﬂ#
DRBAG'dm wivem Ly gk -nellase ooy el -Aebaily Fisin =TV BOCOR Gl

H“hh—.ﬂ“ﬂn_ﬂm
firmlermden  safimmakmdsr. Endekwin  defighmoli@! hadomds bilgive olugoal lghn
nhasal/uloainreres finansal bilgi safisyic kumbuglsrs bagvuralahilir,

* Duynaajk Brent Petrol VadsH Islem Slisiapmesd olan versatisr : S8 Parares Buzogo -
“_ﬁﬂ-#nhlﬂ“hmm
detmyhy bilglye Intercontinantsl Hushengs velveys -
um.&_““ﬁtph_ﬂh
firnslmrmdan  rajfiamakady, Bodeknis degipbmlifi heddoods bighye ulepmak lgin
heslAninalerss fnsosel bilgi cafiayw kooabaglers bagvaralsbiliz.

b} Dwyn=si varkk bir menke] loymst tse Braseesss oo v HINY kado

+ Duyanafh poy olm vernoflar { Tdm pay depenah vechlder HIST @mdeloins dahil
paytardm.)

Daymak varbk T.Csrantl Beslosy Ancaim Sirketl tsrufmden ihrag edilmdy, HIN Kodn
“TRAGARANIL N1* vw Bore tstenbul kods GARAN ol paylendr. S0« bommeu vermtisnn

h%’ﬂhﬁiﬁhw
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Daysnak veridc T.Valofir Bendoss Ancoie §idosd teefindn g cdiimiy, BIN Koda
“TREVEFBO0019" vo Bormt litenial kodn VAKHEN olsn paylandie. Bbs looomss vamntisrm
Insa kodlen “VB" barfler] fo beglamakiachr.

Dayanak varkd Tiddye Iy Bankes Anontm Givdostl terafinden ihrog edilmig C goba , HIN
Kodu “TRATCTRSLIG® wo Bosme lstebul kodu JSCTR cles paylerdis. Sl kosnm
veranttsrm koss Teodler "TB™ harflar] [la baglamukizdsr.

Deysoak verbk Peldm Petrokimys Holding A tsmfindm fhmyp ediimdg, N Eodo
“TRAPETEMPIRY" ve Borsa Istesbol kodn PETEM olsn peyledr. 88s koo vermilarn
ks bodlen, “FE™ harfler] il haglemalinder

Deyssk verhk Tikiys Petrl Rafinsled A§. tarsfieden fwep ediimip, ISIN Eodo
*TRATUPREI|ES" ve Borss Ixtanbul kodu TUPFRS ol paylende. St oo vermilenn s
Toodlen *TP™ hacflor lle baglamalctader.

Dayssk vacik Yegn vo Endl Bmlam AB tmdinden ffoeg edimly, HIN Eodo
*TRAYERNED INE" vo Bora lstanbul kods YEBNE ol paylardr. Ss konos: ventlerm
lexss kol Y™ harflar] fln baglamaktadhy

Daymnak varhk Eog Holding A8. tunfisden fieap adilmiy, ISIN Kodu “TRAKCHOL L Q8*
vy Borss [stenbul kndy KCHOL olen paylerdie. S konnen verentiarn ki kodlsn “EBH®

harfler] {lo baglumalindr.

Daysnak vark Bk Konot Gsyrimeniml Vetwem Ovtakiih A.§. temfinden ihray odfimiy,
181N Kodu “TREEGY 000017 ve Borss Istmnbul kods BEGYO olen paylundr, H0a kosmes
varentianm kasa kol "EX™ hurfler o brglamalstadie,

Daymak yachi Breghi Domir vo Coliic Fabsrlloaier T A, tenchndan Busg sdilmiy, HIN Koda
“TRAHRBO1S1G3" ve Boma fstenbul kodn BRBOL ol paylesdsr, 802 komum varsatienn
tara kodlan “FD” heriler il hagkemalkdadr,

Dayanak varbk Tirk Have Yollsn Anonim Ortakh tscfinden dwep edilmdy, HIN Eoda
“TRATHYAOPIMT vo Borsa letanbul odu THYAO olan payladyr. 80s lonnsn vammtisng
Jnsa kodian “TE™ Sarfler lo baglamuakdadr.

Daymak varhle Torkoall Nstighes Fixmotlorl Af. tarnfindm iheep edilmly, 13IN Koda
“IRATCHLIS1MI" vo Bora Istenbd kodn TCHLL olen puylsedir, 38 ko vanmtisnm
Insa kodlan “TL™ harfleri {lo beglamaldader.

Dayenak varbic Thridye fige ve Outt Pobuiknlens A, tumafinden ihrap edilmdy, HIN Kodo
“TRASIHEWY105" va Borsa {stenbal kods SISE ol paylande, Ihhmunm.':-
Yeodlary “AI” harflor | hpglamakindr,
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Duyunal: varhi Ascloan A.§. tenufimden fhwng edibmy, 81N Kods "TRAASELSD1HI" v Bora
Istantmi kodn ASELS ol paylandy, Sz komwn varsntiann loss kodlsrr "AS™ harfleel o

Iraptommalrtnclyr,

Daymak vurhik Eendemic Kambik Danbr Cellk Ssnayl ve Tloxret A, tredndan ihong edilnl,
IHIN Kodn “TRAKRDMRIIGT" ve Bores lssabvul koda KRDMID clen paylandsr. 55 konnsa
varmntlsrm Irusa kodlsn KR harflerd {ln beglamaktucr.

Duymak varhk Tik Teldkomdnfesyon AS. twmfinden fhesp ediimly, IEIN Kode
TRETTLEONS" ve Bors Istenbul kodu TTEOM olen paylander, 88 komnes varmilerm
T koliars “TH" hurflari il baglamaiadir,

Dyanak varide Amgaliic AY. tarafinden fivng adiimiy, THIN Eadn "TRAARCLEDIHS" w
Bogss fstanbul kodu ARCLE olm paylerhr, S8 lewms vmmmtisrm ks kodlin "AR® harflerd
{la beglemaletadr,

Dayemak varhk Thidye Halk Beokam AY. fesfinden foegy odiimip, ISIN EKodn
“TRETHALO0D1LS™ ve Borm fstanbul bod HALES olen paylecdsr. B0 koonen vematiann
lnsm kodiass “HE" herflar] s baglamalinder,

Daysnak varhik Dojen Fickotler Grobe Holding A-f. srefinden fhreg edilmig, N Kodo
*TRADOHOLS108" ve Barss istwnbu] kndn DOFOL clan paylerde. Ui komes vermntiorn
Inga kndlan “DIL® harflerd {ls baglomakindr.

Deymak varhk Koms Altm lplstmeler Ag. mmfindm fhep odiimiy, HIN Koda
“TREXOALO0014™ ve Booss fstanbul kodu EOZAL ol paylenty. S8a komws vamstiana
T foncllary “EZ harflerd ilo baglemaldnder.

%) Duymnak glviorge bir endeks ise emdekeln adi ve ondebels [hregp tarafmdas
clupturahony obmen dwemseds cadidode tamem e cedelada e Grafiodm
alrgturnimedzi deruminrds cadeimn e tarafmdnn oloptmrolinis B9 mdcima ki
bilginin neredan edtrlishilses]

¢ Daymmajh HIBT 30 Endainl vo DATS Endelosd elan varmmilar

BT Iy, Ealilaca
ribiohy | Deeinkiwk | vemetiey|  rduimefpkin bighuin dds
il puly | Tran obagturaldupu Kedu
BT 30 Puuhub.lu r] awer |
DA Ovuteche Bowrss A, DA Ir
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F oo N a1
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) Dayanak verhk, meakol loymstier papot] lon sapeits yor aln her b renical Inyeotin
njrbin ve menbml kymititris (o pgdarote amranias fis TRIN kedlnn
Yaldur.

o) Dayanak varhligletergs yukanda yer alen Mategeriierden highiries girmiyor be
Ivomya irin hilgl

» Doyma Hremt Peirel Vadal fglem Silegmeled ol  varsmflar;

Dxysnak varhk ICH Fotores Bumope — Commoditios homaamnds fglem giem ICE Brest Petrol
Vadali fplem SOalopmesi’dir. gl vadeli iglem sduiogmesinin vadest bu Sarmaye Plynsen
Ama Noto'mm BEEl semah tshiosends balirtiimiptlr. Sl komus varentism loss iodlsn
“FB" harfierl flo baglamalindsr.

413 Dayamak warki/gbotrguyl otdsysa plysses  dalgaleemess voyn  Sdeing
dalzalanmalan/ianmbhidensa noden oien olaylanm eaidascmen

s Dayansds pey olan varmstisr: Deymnak varhk clan peyin doderd, Ngill gidostin bindisd,
mall yopsm, pirket] etidleyen haberior, bulndaja sslofr dinemiided ve bekisatiler,
goned prry plyssan dinemildard, gl vergl vh. mevmst uypulamalzn, (sl veivoya
piobal gabzmnler va belrmvtiler v daha pak gok etiene Gfics dejipmakincie.

» Daysualp BISTH Eodelnd v DAXKE Endeksl abs varsatier: Bu oodekelerd
olgtersn bew bir paym fyae heraiotler figill endeks dojjerint do afprhiden cmmnda
otilioenaicindis

+ Dayunsi Brost Peiral Vadsll fplom Sielssmolerd olen varsstiar: Global petrol
fiysianm atkiloyen hor (it golipna dapanalk verhjm Systrn stidlomebtodie, Glohal
petrol fiyatlen, o ve talep dongesl, glohal skonnmik goligmolor, emtia Systian, global
piymnalordah rizk dgtebs vo differ pak gak ediene gl daflume’dedin

Yulardslel {fsdalary ol olsrele daywnak verhi/gistorgs'nin TRk Lirm dumds farki bir para
bidminds iglon pirmesl durmmnds figll pers bidmine st dovis kundai Ayst
falpalsnmalan dayanak verhl/ghoierns fimarinds horhegl bir ol otmass da varesiisen
dAnferind etkrityabilmakdiy,

414, Daywnnk varkics/picorgads yrpalan Gyt dimnimaclorinls ya da dejfiililaials
ey ciflem Yatorom Koroteyn Vernstest peol ctidisyessiies itidtdn diinsitme korailsm

@) Dayamaf pay olan verentior:
Daysask tegldl sden payda Xir Smermuys hall yapmhfh taledinds ofe bomam deymak peym
defjoal ils Ugil varmim lpiemn koyma fyah mermdald baflah boralsoafhodsn, bo bajlestrys
sald haling gotireock tdr symdsma iglemi yepulmen gossiclr, Bu gerecii safisywn ducumlse

fmsermay hollert-ils smedk dogiidle, Ayeriorosn iplominin pereicilifinin wepithi Hassploma
H M
o B
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mevEast olarak farkd somngler dojrracnfl tnepdt aciHres, tonlers {lgi detaylon daayns lorm
bilgllendiems otunds yee vedill,

<) Duymaf DAXD Endsieolss ranntiar:
DAX® endiial, Degtsche Boome AL tsfindan olmgiumimalkteds v mdoks dofariel
etkiloysbilecelc hor thdl dodlgliclle Deutechs Bosse AdY. terfinden spklanmakiedr. Ba
delpiictid erin, figiH varent Ssolifidering ve dejering olan ctidel Fessplens Korulags terafieden
Inoelendp, ylos Hewploma EKomloge'son uygen piodifid gekdlde dissnlems yemlicak ve
kmmryn bllgl verilecaktir, Flossplansa Eunibugu llgll deysnuktaki aodeln urpen defieciuin
dofigtirilassd, cudsin defferinden mir attmen gitd dogipikiidecn vurst twerindsld efdledni
defedondiridoen vo yepiaoak dejjiyldiiders knmr veridom gy daysnaZm lglom ghedi§il difer
spot va threv plyssalendekl sysrisma vygalimalunm da pls Snfinde boladmealder, Kamuys
yopulacak aquiiame, deffigiidifin mubteviystm v uygulenays boyalsoads terild iparenslir.
Béx mmurn ayariema én temel nlerele vt Iplseo iovyma Syt volroyn dndgln orenn
efidloyocektic Mot gl daymnel defiglilifinin poplding vo cildaing pfes vaments bt farkhs
detaylarbilgilor do otkilonebilir, Aywudsmenin, verglsel ve'vayn movost olemk fwkh somelar
dofurcad teepit editine, bunles Mgill detsylam da syoi losm bigilendinme notuade yer
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d) Duyanajh ICE Srent Peiral Vadell Komtrety oles varaoiiar

ICE Brent Petrol Vadoli Kontration nteroontineial Brohenge rafinden g edilmeleadiy v
vadell bontrstierm deferinl cidleyoblleonk her tdrill deiplidikc Intercontinominl Bxahsnge.
uhh“ﬁ.h“iﬂ_ﬁﬁﬁhuﬂhhﬂ
Heooplema Knrolugy tarefinden iscslonlp, yine Hessplema Kurhoge'nm uygm glrddfl
geidide dfimenlesss yrpilscsk vo lmmmyw Wlgi verllscelalr, Kaawmrys yepalasak aquicbems,
delpidigin ruheviysim vo uygulsmays Soyelacef meihi iporecelitr, Bis oo gymisna
m temal olarak verents ljlens koyms fyso ve'veye dialpfim ommm sdlopecsicle Bl
gl daymnaic dodiyliciBivin cegiding ve etisins e vermia aft fukh dsirylaohilgiler do
ufidionehillr. Ayarlemenn, vargise] ve'veya mevant olsmic Skt sonugler dofumonf tespit
additiren, brmlerda (gl deteytare de ayni lema bilgilmmdirms notmnda yeor werilir.

Ayariamalar; Aymiems perckeinind dofurbiloosk alsyler bodalein semaye o, bedalll
womgye =ty gl polena billnmesl, loneolidesyosm veys tokoer mouflesdemimes,
olafenfietl temetel defidom, fhale yobn lls ey, psy slm takiifl, millileytione, {fis vy
bermer! durumlander, Ayudems gorekliiinto tespitinl Hessploms Enmbgn yapeesktr,
Ayailema iplemdinin temel smac, dsymsak verhlojplsterge doferl lle gl verentn iglene
koyma fynis arasmda buboman v yuinndakd vo bessard alaylar sonsam bosalas {llgkinin telear
toanidir,

4.3 Difter bmssular
3.1 Fiyass Bossimalary

&) Deysnsk varijo/glstargmin volveya bir bllopenioln, kendisiin ve'reyn bir threvindn
{jlem EindBRA bormedenla ssoye chunma), sorrtandenlmas, len oremms kpablnen
ve benzerl durumler ils sfs konesy deyunakianda ve/veys tireoviarinds iflem yepmamn

engallenmiy obman

B) Daymnak wrbjpe/gistergenin veveya bir bilsgeninin dajieriemesinds vo'voya ith
Bdomelerinds kullealon rofirens pam bidmlsrleds lpom yepma g dgil by ot
olipmes, g pes bidmioln Gkesiods mordorysm, koosolldesyon ve benser
Insitiayie Jooerdenn slnmig olmass, iigii para bicmierind ve ba pam birmierinds
yiplacak hossplemalen vo Odomslerl clidloyehilecd worgl, yeal mevamat
ypulmmalsroun yririfo girmosl

Piynm barntmalarmm tespti ve bunlome ilglH verentiern sids Heeeplama Knnilugn torafindan
tespht adilsocktly, alwocak dolemler ve yspilacak uygalemalee yine Hassploma Xurmingn
raradindan karringteming kemuoys squcensositr. Hosplsms Korulups tonfsdan fe oo
plyass bogalmalan pethossinds vermnhn jlem ghrms, dofedams ve/vaya il ipieoilerinda bir
defiplkkk yepmanm gerekmedi}l karanna vanlebill. -
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Sagnlen plynss bosalmalen e smrh olmaywk, symos fusgp luraluy vefvays gl deymak
varhfy/pliotergeyl  otclsyobilocels movamst deffiglidiider], mabkoms luwdem, SFE
ditzenlemeler nedanl io verethinds vo/vays rlik ylostind amearyls flem yspilmssy gerdom
Blell varbikelards/ platorgalorde iglem yapemenn, ek malivet olugemn phbi denomb yagmdi
takebirdn fhmom amfulatedl rygninmalirden birint tercih edebitle
» Bba konors doremlann versnt dofjeclems, b, ijlam sssalera eddsind yob seymiys
larar verorek cakd stzndert yhommier ilo uygalunsys dovam etmak
+ 30z komess durpmdenn vamnt dagerisme, itih, iglom eeaalanes efdsl noden il fglen
gerpeidopmeyen, rufbrans fiyst obspmaymn deymak verbiduy/pdstargslor mmadil
oldnfinsa knrer ventj depanakisr (e defipthoel
»  SBu komusy durombersy versot defjeclems, i, iglem sssalervnn otich] nedeni il
vamotien erden it ottlomelc

Ihregps, plyssa bosulmalen ve'veys yukends listelenss durumler vo benmerl geosldilic
hallerinds (varmdam (gdn rskien kovooms poalsyonkanm sieilionsnln kendlsl pgemdan
mimkiln olmsdih lmasting vermem da dabdl olmak Omews) (hmg ot versatlenn
sundufin/mnscaf hildm saflayemes ¥8 di sxflapemapraaiin Soglrires ke dlgil bolmid
Yuenller gexpsvesinds (hong ettifl varsotisn yatomarlers resmd yoller ils geosidi bldirimbenda
bubonsrad, tifh punsso e kogullsom beldamndoieln b ottimbiir. Bu gibd dommiscds oelok
immilsr dshilinda olsaak peidids fhmom terfindes yetrumaies reemd orolsler vantas fls
besaplanan Ve epkimen futada ddama yapalacalktr, bu hesaplama vo Ademanin six konnm
alagiznfietll davamier nedand flo gecllonays mures kalshilir thrages tim be duomomier e Qgil
lnoerys semanends bilgl vermsids yikfdmidie, Aynes o gorek piodi}l demmlsnda
mevinat ve ook dabilinds olmem pacti o {mabnoms maddeloinl dy defiptirma haldans
nakiptir. Deflgltier knomys pekisnien yiridage ghoooedl taribler do apddanmalsde

432, ¥asal Apkiama

HWIFT 30 ENDEXS] YASAL UYART

BIST %0 Bndolel sadece BIST smfindss clugtomimekis ve heseplanmaics olop,
Endckea Iighin fim el helder fin omal millkdyet baklen tsmamen BIST' aiitiz. BIBT,
Endaimlerin veyn Endsiolerin ipitds yer sl hothengl bir vertuin dofiruluj vofvoys mmbj
loetnmda gerani vecmedifll gt b Endeinin hassplmmommds nilsmlan veriladn hetsh
olmanndon, hosaplamma vefveys ysymnda olngabilecck veys endelodn bir finzosal Grfins
uymimmeandsn tyynikdenshileosl hata, yanbghk, gecilms vo/vays fhoalden dolsyt highir
comumbninlk boebul stase. BIST, Badekes dayoh olzmlk olugturolan Ak Y sionm Menkod Degerler
Aj. BIST 30 vo Benks Hodelol Yeonm Eornlogs Versstianss ("Finenssl Urie™) kighir
sekilds sponsor, purmts veys kufll olmadyd gibi, Endeinln bu Fiosasl (rin spin imitsmimmg
olman, bu Fioanssl Ordofie BIST teradden wygom balordefu voys mvsiys sdildijl mlsmne




Borsa lstanknl A5, lsmi, logesu ve mascalarm flighin tfm Sl hakdir o soad il yst
haldsi temamen Bora isenbul's citir, Borss Dstenbul highir suretts, igha dokfirasnda
tommianemy Versatlenn brag odiimesies spoosorink  ctmemsics, gonmifie v kil
almamalctedse. $ophoye mshal vermemsl adua ifida oderis i, Boms Isenbal Teslim Uslap
Fiyntuam dofrubifuna vo'royn corlals oldodues illgidn hobangl bl gaenotl vermumakts olup,
Borma fstenbul'm Vemntler ilo ligll olsmk uygslsos Boms Telinm Uslap Flystom
hessplanmennda olugshilecsic harhengi bir hatn, yanhghk, geafloms wa'voys (mosldm veys
Unleys Fiysbom Grensl bir Grdos wygolassssmden dolepn hachangl blr gobes kuog Moble
sorumboluje olmsyscaldr.

DAYS ENDEMNS! YALAL DYADT

DARD Bedsisl Dostecha Bogrse AG. womihadsn howsglamp yaymlzmmalkts va BAXS
terlil Doutecho Boase A.G'nin morbes olorsk bormmeiinder, Visentiar DRAG borifinden
rpoasar edileyrcii veys sshimamakinde. DBAG, DAXD Endeboed*sin kollommonodan shde
odila pamgles vaiveys odall gegen epdelidn hadungd bir ginds voys mmandal mebeomenl
defiering iigkdn sk vaym mmod olaml harheng) bir boyan veys shhits bubamemaldadee.
DRAG DAXD Endslol*ndsirl harhangl lsie hain sshobiyle hersangl bir kigiyo kurp soremin
olnayecakier,

ICED YASAL UYARIL

TCE® Puturos vo JCED Dats, fhrageye bit Hoans enlsgeman Hy vecentlards Syntlsna
igin fyst verliernl kallsnme il vermigtr. Ascak verilorin hakden JCBS® Futores ve ICED
e’y ahitir. Fiyst verdsl oldojin gibl veriimelon, ICH® Fatures ve ICHS Dats trafindam highir
pekilds fymim dofroifuse ve'veys clullmix oldufjums dalr bir gessti veyn beysa
vodimessekiodlr, Fiyst versinln kmllsommmden dolmn bohengl bir pubes kenp highir
comminingn yokuor,

8, HALXA ARTA Irindin BUSUSLAR

3.1, Halt wram lognllary, hefl oren (gide bdlgfier, tnlenind halles ars tadcvival vo
Dealfin arms anlmek ighe yopatman gorelonler

L1, Hallon aram tabd oldufo ogaler
Halkn eran bigleman Gnossinde Kurl harlg, bagks b malomlaem onaymsn alimsn
vuya bemeerd haw partiann yerine getlciel gembmomakindir,

312, Halka ara edtlens Yotorms Krralogs Voractsemm toplam aded vo mildan

Toplem 20.400.000 TL itiberi defertl 2.400.000.000 adst verast fheay edilecalctle. Her bir
varnin alt b defer vi toplam adet hilgisl detay: BK-2"dekd tshlods yor abmaktede,
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313, Halka ars pllresd fls halks oren iaishm baldonda Migl

131 Halbs ors slives] vo il balion s telviel

P Bommaye Plynsan Arso Noto'nde gepen Yetmm Kurchaps Vemndan belictilen O flem
ve won [glemn tadbled eremds Borea Itenbul Yepiaedobeny Urlloler vo Foo Pastn’nda
CYOFP) piyasa yeguedlile satiy ketasyons sroodul (e heike sor odilecektis. Taky ioplams wp
hafls ars fiyets ashitiens wygolensslenes yer veriimemaldodir. Ak Yatoen Moniol Dofjerier
A5 wrudtoden vecloodk saty botesponlso balle e fyato tegkil edsosk vo plyass kognllsrms
give sl olsmk ginocoilensookslr. lgbu doloimmnds gogenm tim varmtierm fwep terihd
08007/2021, Borsa {stasbl’da ik fplem giicno terihlerd be 070772021 8.

2133, Wallkn arsa bayvarn sfires B bagrarm yerksd v sty peld]

fiweg edilsosk vermntier Bores lstenbul Yepulmdwiong Urtialer ve Fon Pasen‘nda (YOFF)
piyns yepaoahlk sshy kotaryony sracabifls flo halke ern edllocekilr. Talep toplams wygnlamen
yupimsyaceltr, Flynsm yapumbk lglemiod Ak Yetmm Mminl Dejoder AJ. terafindan
yrmiflleosioee, Plynss yupscoum ySicBmdinkied ilo figil deteyh bilgiye iba doklmenm 6.4
moju maddminds yor verilmeldedic Vamat sshy (jlamlerine plysss pononm: vecosji
lootasryon ils baglinacak olop yetermeodsr (gl vemet alwm soddecde] bbomst alddders ystinm
Joeruloglen aramish 1o Borsa fetenbol"s Detobilider.

3.1 Tolep zd:bilecad egea] veivoya nmul micariasr hakimads bl

Viumtiaron haflos soo conssmmds tdep oplems metodumm kullonistitmes) mioidia olosdsgi
igin sagecl vo mami milier alop odilnissl e0a lomasn defiiidiy. Ancak versa! Thoag mikisn, SFE.
tarafindan coaylansn vo iyt momaye plyases s notn {le hall so: odilen vt pay eded
1l mmarfubir.

515 Yoeteom Ksralepy Varsot olmel igin bepvimu yapulacsk yerder Do bonlorm
bodellerinia Gdemme ywi ve il 0o toslim sliresl de dubil Yabemn Kurnlsge
Voramtarmm teaebne Sl biE

a) Bagvaru yupalacsk youbar fls Vichnm Kurnbsgn Varanh bedallarinin Sdesme yerl

o peisling fHglin bigh
Virsstler, Bossa stenbul'on Yapileadminmg Orfinler ve Fon Pasen'nds (YOFP™) iylem

Sivecalalr,

Yumm Evrlojs Vemnflen balks som bomads sy ySuiemi e gergaldegtiviiecsktir.
Yotommotler cmdr flothndos emalk w'veys llem srembfma yolkill haborgl bie yehom
\enruhupn sraenh ils Beores fstanbrl'a alig omrl Natersic haikn eres lehishilir.

Ama kurumisrm migtriloriyle vermmibrs Hgkds hahang bir lglem gameklegtimedon vo
sdzlegrms yrpmadan dnos veresxtiern ijleyly essaberm wo gutirdiji hek ve yOldmbliikled ve
aBx Immra glemlarin dakderiol agidsysa ve iperjl Tidkdye fyanalmey Bl
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belirlemen Varmntiorm liljiin Risk Bildirim Fommunn klanmalers ve be form milgterilarine
yarmaler! sonmiboder, 2

b} Yaorim Karabge Varaethronm tellming s bilgh
mnmnumm-um-mm
Piytsasy Meveust gerpevesinds MKK nemdinds hek sstipler bezmils Impden izlenmeyo
Hmm“mmﬂhumm
dlinecaktre, Varentior sshy poorem id g giind ladsinds tiean andmdan
o gepeklogmesinin

ﬂ.‘.l:hm-ﬂ-_uﬂ'-_h-i—t“ﬂ
“Hallm s seouplen, Earl'un seomsyy plyssss  sosgloom mbgma iHypikdn
itzmatonslorinda yor o ceaater canpevesinds dafitm Hatestaly kostnlagtifl gind tdp
wlm 1 i giod iedsinde Kurulun Smal dumomlerm kemmys. sgidmmanma [Hyldn
difloenlomale! vyarmes kemuyn dayarolor.

3.7, Baprares yrivemsler tarmfindan ity Sysbam Gmriads fde futsrinrm
Pads gohdl haldonda bigl

{ptal edflehilesed], dnrdurmiabllsesl voym aitsbmobiloeel haldmda natiama
Ihemggn, kondi Gngfndtipi herhangi bir ssbepls fimmry fptal sdsbilir,

Fohram yupuishille dilgeydeld notiesm iperisinga sa yiimek dplnod vo Ol soviyeatn
dlnna dftgresi deronmmds, vereat heegien Kurul mmfnden dusdumber vo yend vasens
ihracinn Miules ixin vecllmen. Hrag oditmdy ve iglem pirmels olan veremiar ks tylem
flomaye devam odar,

Yagunan blr aknakchl pelocstads yu da ysamme: kadbsnnm korunmas mmacyls plyssa
yupicty Boma Dulonbiumdan dghil oldufu vommt modsreen geciol olarsk fglems
tmpatibmanm talep edebllir. 308 konnen telep Borea Bagkenhfmoa do federdlrlir.
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hakh gerolgeler nodeslyls plysss yepusssds dalislidiy olmam durpmends Korgl
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Varnt ihraggumm harkangl bir vasmia y8idmiifiderin] yering gatirememsed, Thmea
il Ugill ifine, lonlooydsty taleblnds bulnonlmen duoumonds, ragpmn t0m venmibr

Iylecns hapatr,

gl maddalardedd humaber cakdy knbmak oydsytn Ihoragey verant Bsom e el

cobopler do dahil olmak drers herbmgi by eebapls fptal adebdlle.

u {hmggmin varentler pemevesisds yliklmifiliidsrial yerine gedrmosnin veyR
veranifors llighln deldea bonosms iglemlocein umimis sylan veyn malml biv
dealendione gerprvetindo imiomes halo geldigind weplt alitmes,

+ Hor tirll vergl sty vo difer varand sireglecinds malipstierin dnenl deroosds e,

« Hassplama Kurulng tamfieden piyess bomalmsm olsyrom gerpeldegtifiingn tooplt
odlitmend, deysnalk vachin/gAsteorgantn hessplenmasm engelbyyen nnsarienn maydans
galmsed,

« Mgl daymnsk verhfuglstorgenin |jlan mmenm lepstlman, Hiddits voya plysas
ogulixcmm Soombl Hplds ol cidlsment,

« Vet ihmggmmm herbangl bir womtis yikimilittlesied yoring getiramernont,
Thrngot fhe Nl Haa, entordsts talsbdnde balusalmnan

Vibmmelerin b maddads yor alan hesnsdn ek olak dim Barrmays Plysssa Amo
Neto'mm 4.2.4 no"ln maddesinl incslemes] gandonektodir,

Ayrca 43,0 Plyma B meddesinds belirtilon deromisr sishindy vermtismm
exricen fiivindn pugaldopmeni demmonds vermnisnm {glem srmm sireldi olamie bepetilr,

1.8, Yetrremmlare salms alma teloplertsd porl polona fmimm weriliyerys, taloploris

gecd padileblloced olire
Yoloher,

L3, Dajirtuen v takefs plam

A2 Bahgm hirdon feels Hlkeds sym snds yambhi doremiands, ba Giierdss
birine belll bir oramds tabsloat yopbwmges bana (gicts bilgl s hor hir betegorl
bammils halla armds ystrmedara tehuals vo dafhbhm coaalon habdomds biigl

mﬂ

3.2.2. Hallra sreda yetrunalars tahsh vo defdvion exaslan haldondn bilgl
Yalor,

323, Tulopts bubwmen yobrouolers, kalts crsdan abdddary kesnlagmiy Vatrom
Harvtoym Yorano mildermon bilErime slred bakionda biigl
Yolcher.
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5.3, Yatuvm Muralsgs Varemtiormm sty fynt veys Syats teeplt sdiidijiedBocol
ylimtoen fis nihat Ryate kameyn eqidunms ired

Varemtm satzg defer, daysnak varlik/glsterge fiysh, virsntm [glome kiyma ityat, vadsye kalsn
in, temottl] beldentiel, plynes file cmnlen ve Thragen tersfinden boldenilen Seidlk oynakhic
tomel alnsrak opatym fysttams yonteroled kallnomlsrl hossplanscaldr,

Aynca, ans talop dengesd, piysss. kogollan vo liddite partlen da sxig fysin otcdloyen dijjer
fhictfirtor olark ghes perpmakinder. -

Vermntionn (et Boms lstenbul Yemleodinboy Usboler vo Fon Pamn'nds (“YOTP™)
yaplnoak patgler ilo gorpeicaptiriinceiir. Wikmi ilk sotg fystian, Borss Iatanbol"deld ilk {gen
tmrihinden bt gin Snocs Humpooem web slivel v9 KAP srambjf ils kemomys dupmmiscsichr.
Verantlarm plysseds iglom glrmmeye baglamen fle el ve sty Syation fSuidilde glaterebiblr

FA, srambil: yUinesim) wa Ralles pres ool

3.4.1L Halka arm arsobk edees® pettlH knralng haklonde bisi
Findlo mren amsobe Ak Totmom teredindsn gemaidegtivilscskrr.

Ak Yatorun Mankol Dejerier A5,

Bsbanm Canter Binla 2

4.Lavent 34330 Intaniwl

54,2, Hallen orem yapizeat @elerds yor alan saklums ve Sdeme bowralpglamn
Iabmiterl
Yolrinr,

9,43 Arsmbik tird hakinnds hilgh

Fmraiagn Veraotram Toersism Verazthorm
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444, Arachk ve ylldaedm cdeispael baldonda Bllgl
Ak Yatmm hem firsggn, hem piyiss yepsom, hom & arambik fualivetorind ylnbtoceldir.

Thragen. yidenim imilembmes plmbmmemaktde,

3.4.5, Hesaplams kiralege
Ak Yo Maninl Deferler A B33, Halka arza Oights alsrak fhresomm Sdamenl

gereles tophan vo halke ars adffsesk Yairmm Knroleyu varosh bepms aallyel
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ey ediies viremders (e dslorite bindg Orled (940,2) vo (e

2 Dl Eakelb ==l ndewill pimndet] vt mgm Do di=siillmdy poug

ihyetna gerpriman contyla buloem tob Emxiecdem bets (] (340,%)
epptinln Geevd dedlande.

' T, oo o Rl et (st B TR ek

II $00 TL + BNV

i — Ml ey flwi

234,000 TL + DEMV s,

Srentin Ikn fotts kalees Bonsl o

Trdmshenk TN st wern, cleoizu | yobden foms vaedoll Ty DA koda igin
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‘vl Sermayve Piynann Ame fuse Himet Bodell
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B, Tolegts balaoas yeherromm Edeyocclt] meByetiar hakinnda bilgh
Yetmmarlarm menkn! frymatiech aln sstonsyla il olarsk hirmnet eldiklen et Insrahuylere
komisyen Scdemel durommnda olabilider Versatiern d3alylme e ooz belinds nalkdl

usdag socucunds Bdeme yepalan Gye (yebmomes) teadindan MICE" ya Sdemen tulznn oobinds 1
Imdar Madeit Odema Hismetien badel Odencesidir.

Aynm, igbu Bermaye Plymsm Arsca Notummm 9. bilimfinds yer slan “Vitinm Kumlem
Vimarttary ila gl Vergilondirma Faoalan™ beghginm da inoedenmes] gerakmoltodis.
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Vermtlsr Boma. lstsnbul'sn Yapilsodnimy Orioler ve Fon Pasn'nda ("YOFP™) hlam

girecakierdtr

Vormtfsrm Boma’ds kotgyomm vo iglom phrmocine fHighin cssaler, Borsa Istenbul'on
01.00.2016 tackhinds yeywlnen Puy Eiyasss lslevising Dokin Ussulsms. Usald o Baslen
halgatna gim hamrienan Pry Physon Prossdied’nds yor alan “Venmtsrm Borsds fyilam
Cdrmosing Hykin Uimnl ve Baasla® bl geeinds dtemlesmasicndly.

Yiatwun Knralogn Virsotisrom bomsds ik iglem glomne terfhlerd §7/07/2021° dir.

62 [hreg odBscak ve horssdn gl ghroced mym dteSteld Yatorsss Kuralsgs Varsnh
grubnpdan Vetrwm Kurelngs Verseflosma bales flem pirmelits obdukisn tfim
cfimionndy piyaselez ils Byl bigd

Bermaye Plysses Korudn (Rurol)'son 18022021 terdh ve $299 ssnb koo fle oneylenss
|mabmeme Iepoomomde Ak Yeiern Modol Kymetier A§ tomdiodem (g edimly Yatmm
Kursluge Varsntlsn halest Boms fstsabul Yeplsadmbng Urioler ve Fon Pasan'nda filem
plomelctedicier.

£.3, Borada fjlem girocek olom Yeiom Karalnm Varaniisnmm hasgl durnmlards fletn
oy kopatrlahfeesii hokinnds bilsf

| Murt 2016 terihli v 16 sxyih, Boren fatenbm] Pay Plyase Oporasyon Direkdteti g terafind o
yeyulenin Py Piyasss: Prosedle@'sfia 3 somensl ckinde Versstlarn Bamseds [jlem
MMMnu“ﬁmul"ﬁM
Pemvdin Cilorbioam™ we Madde 14's "Vensntieon Smlsnmn Oeglal olsnk lplems
Hpshlmasr” haghiclan alhnda ilgli dlmnlemsler sgafadak pekilds deteylmdimbmgtr. b
Barmaye Plynam Ama Noto pssmmda Threg edilen versafler da aym usal w csslers tabd
[

53 Verastarm Patsrdan Cilonrbbnss

Bamads fylem glren varenties;
1} Voreatm vedestodn dolmas:,
) Bepot venmtier veys endelne dwyah venmtier herlg olmsk dsore, vamatn dxysosk
virlifpmmn birlegme, deveobons vage djor nedenier ils kotton gubanirns

durumisrmds Borsa komndan ve passndan sirekd olamk pimnhriar,

631 Vorssfisrm Swalarmm Gagled oleorst {glams Kepatstman
8) Dmyunsk verhj pay olsn versntienda iigil papm mressm igleme Impshimam
choorunmmdn, b pary il ilgiil tioa verest ooilio da (ghems kepanl.
1 Daysnek varj bindon fusls paydan, hir sepetton obopan varmntisnds sy lomam pwydian
herhemgl hiriginin s Jopahidfmds sepet varsst amm da ijlome kepshlar.
€) Daysoal eodels ol vemutlunds cudeleo dabil paylardsn iglema knpsalanler aloa dabi
armnt lylecs kngsixhmes, Bodake hessplasmays devem ot sreco varmot srs da
gk Jabe, Anosk endsis hessplamannda bir msinti yajenmest durinznda s iplomo
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d) Yegansn bir aksslhk neticesinds ya da ysbomm giarisrmin koronmeman piosil
olerale plynsa yapu figltl oldugn vin awslammmn geglol ol fylsms kupehimarm
talegy edobibic, Bt komsn tulop Béres Getnsl MAMN I ron daforimiirdlir.

& Myssa yypeans faliystieinn Eonl cexyryls goglsl ys da skl olsnk dordunnes
yo da plynsa yepun olmsys fligidn garden yitirdifisin Karales tespitl veys Kurel
tarufindsn onaylsnsouk halkh parskgaler nodeniyla plysss yepeounnda dsiigBelk olmas
dursmisends Eoml tafinden yeol bir plysss wpeam stenmesyn keder ilgli
verantlerm iplem srem geclel olamk dorderoby. Nlem oren dodumlduiden oo
Toblijdo belirillen slre igerisnds yeil bir plyws yemon belbionemesss (Mol
unsifinden yul bir plysss yapeo stsneeason iHgkdn yaud bir bawer alomedifs sticsos)
virentn iylen o vds somoma keder iospah kol

f} Vimant hrappanm herhengl biy varentts ylidmlfilfiderinl yerins getiramensal, (hron
flo gl fins, konlordato talsbinds tolmoimes denomurds, Tregpnm thm vensmles
gl kepatiler,

Ek olurak fpbo Saroaye Plyssas Avsoy Mode"nun 4.3.1. “Plyms Bosnlmes™ billimiinds adon
Toaih garektiron darvmber spukdsmmgter, bityte bic exoon Babh durammmda s loonsa yamntianm
iploen eurnm wiiroldi olemlc kspstiler,

Aynza duyamgk verhfin filem gdrdfii plyssaiunn kepel: olmem duremnnds veys iregpuum
fhntiyot oiiedfindBA piyssalerm reami tueill olmen demmlsoade koteeyon verdimes ya da
Borm'dan ilgili virsstiom igler mmlsrem gegal olemk Iepahiman talop odilir

6.4, Fiynsa yupea vo piyesa yapabgin esedan
) Phyted yapacons unvans Ak Yotormn Menkol Degerior A.§.

b)) Plynea yipesshit sanalory habdoadas bilgh
Tebllf*in 19, Maddeal persfiines Yohnm Euruings Versatizrms Higkin belmesesin y
dla (hreg bolgesinin Korulcs csaylssman igin yapilen beagrom amemda thrego tamindan
Trr ooy knrum plywss yupacs olbark babirlesorek Knrula biliiltr, fgii medde wysrmos
{hmop ve plynss yagun aramnds plyese yepteiyBmm kepseonam vo partharmes batirioym
bir sdalogonn yepb, Aynea 1 Nurt 2016 tsxibH vo 18 sy, Borsa Istenbal Pey Piyasen
Operaayon Direktrii3 tarafinden yayunlensn Py Plyssss Prosediiv 'nin HK-3 madde
Tuinds belirtddifl fwero Piyssa Yepum fiyeler Hors tzmflnden bemisosn Plyas
Yopusihile Teshhiltnamenl"sd Irtyvalansk sorondader. Aym prosediln 8'io maddssiods
Vazant Plyssa Yemehj'un egafidaki gonel komibenos yor vedbodgtc
) Plyasa yepo, morumbn oldufu versotiesds meyen: disenlomaler cerpevesindo
nhg-caty vekinds cift trrafls voys elig/esng peldinds tek taeadh botgryon verorel
plyess ohuysessisa w0 iglem gergeldopmesing keinds bulinmekla yilddmlidir,
Vamndards sisieens girilen tfim alom ssivm omirler] Sncelil kemiloons wpmm




b) Her vanmtis on &z bir plysss yepio olman somnhider ve bir plyssa yapun ye
birnden fuxls vamsrit plysss yepsehk yepbillr,

t) Bir Gyenin gindl)l bir normal emis, Oscslil kursllerms wygen oleek, ya biv
iotasyonis ya da leadisinln yu da diler bir Gyenin gindll sormsl b emidle
plogerelc fglam ghictir,

d) Veremiler ssenem apilig, gin ortes vo kepamy balmlednds alon sshons, om

#) Myma yspa Gyeoin PlAPT nllemolen ve bag temsileilod Iotasyen
sirkylidsigikilpl yapabillr,

) Plynsa yapuar Gy, hor bir fampg igln mym ve sadeco bu Braggenm ey sttif
vernmt vo b vemntlars e tim jglembarinds ioilaninak fsone bebidanmly oloa
hatap murssrns remralen knllanersk botesyon ghes.

B h’“hm“h“ﬁuﬂn_

b) 3istems flstiien amivier, balirenmig knmilsr carpeveainds, Siskn boafmden fyst
v eaman Oocelif] lomllen pepevesinds kolssyoalers ya da kotasyon haded
omiriers eplegie,

) Piyssa yepecler, giomiy oldsiden kntsyoole fGssrinds lotayon dejiglidie
Fomullan gergerainds dofigildlk yapabiider,

I Pide gogmil clan emir vo lglom Jomllen dial belirtitmediige versst ijlamlerd
ipinde gegoridic.

Ayniea ol komwa prossdiidn 11, maddesinds plyssa yagramnm hoteryon giely lnrsllar
va lotaryom verms sormbilufwsm buhmmedyfs hallar doteyh olerde balintilmigtlz, Bo
prensdive Boren Itenbud Intsmet slivel sracih i e nloplshilir,
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3.3, thrsceye Hykin darscamdirmudor 1o deressiondbing noflarmm anlany hakhmda

Tligt
6 Hidm 20040 tzribd #tibenyla SAHA Euromual ¥inottm ve Eiedl Derccslandioms Hizmetlen

AJ. (AAHA Rating) tarsfindan Ak Yatomm'm s vedall ulusal kredl potu Ad-dsa AAR"y
yitkcseltilmgtir,

Sitn kormen dereoslendirme repomos ligdn Kamuya Aydalsims Pletibrom (EAP) bildidmi
06.10.2020 taribdudde | vi~ oo om0 PTG T adreslade yrymlensgte.

TME: Turiiyw Mivborade Standoriion
TFES: Tirklys Finansal Raporiars Sandartion

[arcoalenctioms raporunds yor alss spakisoos wywnncs, wam vadell kredi derecelendirme nodan
bir yil Oead orts ve umm vedeye Sigkin mevout gl yenntmakiader. Uson vadeli koodi
demoolondirme notia, m ylimek iniiteyl gleteren AAA® dem bagloyp e gyl kndite
( bernery (i} olin D'yo kndar verlbmaksadle, AAA dersossins sship Iouwahsgleom, an yikesl kresfl
nlitering malip aldudn ve bu fomalom fnansal yiiokeifliiderial yordne gethoms knliliystinin
o daroan yilnsls oldnfum belltmakindt.

Bed. Differ huemslar
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21 Uyan ve Bilgl Neta

Ba biliimis yer alen vergilmittrmaye diddn apkdmmalee hal luemrda yisfrifien olm mevam
Yepagmmdn yabrumalem bilgilmd-lmesl idn dalswmlply Dofa oldufima inaalsn ve s
yasal wygnlomalar alrmreana mimen bo bilgilerin nllomimamn e erisys qlmeak hechen gl bl
sorondan fhruge bolmlon sorumbn pimsyecalzr. “Yatremaber vergl konnsondald tSm bl giler
mall mlgsvie vo'veya yeal maroilondes edinmale, dofrolstonalove son yasal dismlssosled teldp
ctmok muretiyle yetunm karen almels sorendadir.

A MdfkeDadiyet
Gorpaks kigllerin galirieri Golir Verglsioo tibidir. 193 monk Gellr Verglal Esmun'sm

R
(4

i

(GVEn) ikinol bilfiminds “Tom hMflkedlafiyet” vw Ogincll bifimfiods * Dar Millelliyet™ -
¥y



T werllicadled stublittodsicl pergal kgller Thrictye ipindave yort dipunds olds otlkled pabidarn
tmmiom Gxerinden Tlodys"ds vorgllondidbiler.

Apafhia belirtlen fpiler tum mileilaf syl

+ Tiekdyo'ds yedopmly olanfer,

Asafuda yamb kehmeelar Tiriclye'da ymisgol) cayin:

1. lkmmotgain Tiddyside bubwnenler (Iksmstgah, Kamums Modsinkn | Panon ve milssaldp
msddalerindn yumb nlen yeclerdiy;
1 Bir tmkvim yih iginds dowennli olumic alty fasin otomnler

yih iginds Torkiys'ds etz (Gogled synimalar
Tilridys'ds Virkges Sayihsayes Holler (GVEn, Md-5):

Apjpda yzah yubmmisr memisistts s xydan fwds kaleslar dabd, Thidye'ds yuriegmiy
-ayimaster

L Belll vo geglol piver veyn 1y igin Torddye'ya gelen ip, fiim ve fin sdemion, vemesler,
menxrlar, bamn v yayn mobshiderd ve duromlans bunlers banseyen 31 for Himaslads tahail
veryn induvi veyn istirchet veyn osyahat malmadyyla polmalor;

4 Tuuldutuk, hilkitmiilik veys meabk g elde obmaysn sebeplods Tiridye'ds ahkamalomg
vaye keimy efenive

Torkiye'ds yerlegmdy olmeywn gorpek kpiler dor mbicelled seybrier. Bu kgller sadeca
Thirkdya'ds alds ettikderl loney ve irstier Soorindon vergilediviider (GVICn, Md-8). Ansek
bumn in/geraktifinds der milkellef oldakdiorvm, yepamakis chluklen Olkslerin rosmi
maknmianndan getireoiden "mildmlil balgeal” {lo topsl mtmek duromuadsdutsr, ‘Yt dupnds.

Koramlarms kasunglan, mromlsr verglsins sbidic 5520 sgnh Knnonke Vorplsl R
(EVEn) birnol evods “Tom Mikellsyst™ vo * Dar Mikeildiyet” levmmisn
senblenenelond. Bune e

Agajpda srylen koromlsen kesanglen, kromisr vergising tibidle: (KVED, M4-1)

u) Semaye prioleri

b) Kooperstifler.

a) Detinact Joverm kurutuglan,

) Demale veys vaioflars alt Dtbod iplasmeler.

) Iy ormidikclen

{7} Enrnem keaezna, gollr vergisinin komsuna given gallr onarlsrmdan clogor.

Eurgminr npemdsn iso tam v dar mikellafiyer (KKVED, Md-3)
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(1) Tam mitkellofiyets XVEn ] inol eaddesinde sayih burumisrdsn kanust veys ty madossd
Tlrldye'lo bulimanter, gorek Tikiye it gerekes Tiridys dupnda elda eitlidsd kersnglasn
taunann dxvrinden vergilondiritivay,

8} Dar milkalefiyet: Essurun 1 ool meddesieds sgnh kommlscden kol ve i
erkeederirdn her idal de Torkiye'da bubems yenlar, sadece Tlrkdye'do elds ettlkled kasanglan
eoinden vergilendicitiler.

2.3 Milkallef Groplan Brsmdas Meaim] Iymet Bsntsglarun Yerglondiriimes!

23,1 Tom Mikotef Gergalr Kid vo Karamiarm hMaaion] Eymet Ko ¢lsrmm

Yeapltandirime
Galir TArd
Tam Mllallof Gergale
Kigllein
Twr'_lmuhn losmoglar %40 stopajs tabldlr, | cabl] edilmeyecsktir,
lmmmglar
T Milliouilaf “Anandm, oshemly komemdl, | Korem kezmnoma dabdidie
ool
Yebrm Enmbogs

stopaj H6d'vhe. Difer knrumisr
Ventlurmdn el odflen | ¢ ornek, sondilie, valaf v gibi)
Ienmamngler

expessmdiyn;

estllnlan gl 60 gegesti olingn doflericodirllmakindly.
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2.3.2 Dar Milkallel Gergsk KIH va Harnmlarm Mpnind Krymet Kazaeelirinm
Vargilendirfne

Gellr TEra Hopa) Doroms Poyan Durams

Dz Mkl laf Genpsle Dayansk vt tae senncl | Stopaj il verghiir.
Wiglladn voyn hisse sonsdi endatel olin | Bayurnema verihmes] afin
Yat wirsdlaedan clds odiie leomuus dafilldir,
Virsianndin dds ol | it 50 Sopal Wi
Snmmgler vomntisrmden (dayenak verkis
tlreo sanedi voyn hlsse seazd
endaind digmds olsn) eldo edian
rnolar rlodern 9610
torvicifisk uygolonse,

Dar Milkellof Enromlsen | Anosdm, sobhemh onndi Otops] nihal vergldir,
Voo Karudng limited plrdept ve yatirmm Yilhik beyana vo Seel
T R 1 WP R m_.ﬁﬂlﬂ boyana tabl defildie.

Dor looramler (dermel,
i oemditn, velof vh gibl)
Egnermdnm;

~Doyunnk verbi hics pmnead
veyR hisso pomod endained olen

vammilneden elde edilen
lmemnolar 340 oiopajs tobidie,
~Differ varsntlacdan (daysnslk
vadij hisss senodl voya hisss
ponexd] endeioel fupnds olan)
abio edilen knsnglar orindes
Y10 wwidie uygalar,

Yulmnds Yoteon Euwmbup Voonfen yoainden yemben sqidemsisnmn Vet Konugm
Bontifficalan fgin do gepert] oldufe dageriandirilmalkindly.

9.4 Yetrmm Kayalegn Varanthrmn Vorglodirinesing i dommet
84.1 Galtr Verglsl Kanwom
OGelir Verglsl Kemonma 528! gk s 30 mou maddestyle cklesm Goglol 67 nol

maddede, moninl lnymstier vo dier sermaye plyessn muglonnm eldw lenines ve dde
tutnbnam plroginds elds edlien gelirder ilo mewinst fhisierd, mpo goliderd vo d=ol Goans

i . 4 !
O nl'ull,
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Buna gore “Yoenom Knrplopo Varnorten fls Yeorm Enruluog Sertifimlermdan oide edifen
gelictar™ vergi tevidfubma tabi alscaltrr.

Oargak ipllarin Yohron Kouloge Vermtisondes sids edilsn nssagler, 193 sxyph Gulir
Vargisl Kenmm'mm (GFVE) geglol 67nol maddesl kepassninds vergl kosintising tabl ohop,
yalhk Giable VW arygiei boyenana veyn nunfbrit boyana tabl dedildlr, Bahss ooen kanun maddeeine
itipkdn vergl ommlonm bebifieyen Balkanlor Ruraby Kiowons gitee “fow v dor medbellef gorpek
Myl va hrumlarca, paplana ve pay andekelorine dayals olarok yapsan ve Deres lntanbul'do
Yplom goren Fotoren Bwruhgu Foraslarmden Jdy oclilen hamanglarda vargd tovkifat soam 19
oloralt roptoeaptr”, (2107.2006 tedhil 200410731 sl Kaneoeme). Bonlenm daends
lenlen (dxyanak verhkien yortthp codelmler, entlaler vo dbvis omien v, olen) vamotler igin
vergt kesiotisl orsn %410 duer.

941 Kuramiar Vorgll Kssmna

Eunmussl ystnmstler yininden “Yorem Kiruhs PVorantiormdm ™ olde odilm kassnglardald
vergl durmome da pdytadin

Tom oullesllef korumler tamfinden olda odilen knssagler kuromlsr vergid meireives dabdl
naahiyebtsil ywrt dup lormnisen OVE Coplel 87, Madds iepeemmds olde olifji thn gelir
nsurirrnda(mevioet o ropo Bisl hadg) vargl kesistisl ooom %60'der. Bu nitelllde olmsyan
dijfer bozromlur (dernelk, sondike, valaf vh gihf) spemden, leo; dxyanak vecif hisse senedl voyn
hisps penedi eodeisd olan vermnibrrden elds odilen lezsnglurds vorgl besintis %40 oxennds,
deysnak verbjn hisss penedi veye hise sonedi sndeiml nimsysn (daymak yerhidm yurdup
endeialer, amtialsr v Gvig lanien vb, odim) vemat sssnglands veegl keeintisl %610 cmnmds
uyjulen,

Vokends Yotwum Kordhopy Veomstion piofisdes jwplsn apidemelens Yabunm fooraom
pertifficalen fghn do gogert oldoju deferiendiriimelredis,

9,43 Katma Dejfer Vargil
Katmi Dofer Vergial Kemam'oon fkind Kuonmds isties edilen sl yor verllmeloedir.
Emmndald 17. Maddenin 4 Fikmamn g bmdios *._ ..o e, Tiinhbe'de barulu
borsalards (glem glren sermaye plycoae aragion ..., ... ... —... fesliwd™ vergidan fstemedr,

Tilrkdye'de komln borsalerds iplem glren sormaye piynsss swclan Gl "Vatenm Kxmiog
Varmntian™ ils “Yatron Kxrubep Sevtifllalon™ns bo gergeveds elden ponimes KDV 'den

9,44 Banla vs Sigertn Musmabeer Verghd

6802 mnh Gider Vergller Kamam'mm . Maddesinde Bamka Ve Sigorts Musmelolerd

Vergisi'nden mistemna dwramler spkisnmakindr, Kasurom 29, Moddestnia (p) beadin gire;

mu—mﬂ-uﬂu—-ﬂ—mm”un P
2 feka alman paraler verglden titlimods, =
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Varnset vo Jriflon] Vengistoin milkefief, versset trikiyie veys homms bir tsrods mal {kittsaheden
palnser. Bu lopesnds gessk Vehern Enrmnlegn Vermsotieonm v gerckss Yatreen Kurabog
Berthiitmlurron versset vy bvamm bir surette intialinds Vomset vo lntiioal Veegisl dofjbitlr,
Bomm ighn bepraanmy verlmend v vonghols Sdesmosd YAkAmIN10A ol konnea olabdlis,

946 Dumgn Verglsl

484 sxy1h Damga Vergilsl Esmon'mun (D'VICn) Bk (¥) Sxnh Tablosu'nds Demgs Vergloinden
{ntiona acilen daetier prrolonmalcndyr.

Bu teblcoun V-1 maddeeiuds “Pomboler »op aroc tsreeelarm fang oldufiu pa ol Beoslar
wraculifple yapelan, balirdl Mr vededs frcede baltrfosm fyat, mitir ve adnlihes, atonondd
vapa finammal ghsiergay dpal elarak ditenlanentar ds dapl olimak Sxore, para vaya srrmaye
phasan arocws, malr, hymedl] sodesl v dvid abes, sema, deffigirme hok va'vaya
yitkelpldbar veres vadsil iplem v apeiyon sosizgmsler] ta bu socdspmslers itighin olerak
cmsnlenen digor Mdjmler” vergdon istisna ediimelcdedir,
Tublomn [V-36, maddesinds do "Ssrmeps phwsan crplemm threcna litphin olarak
Jpombenen nadiner va bl boms foemunmen Bonbiglorenn komd fironemant el W
Jiricourmmen fonlarow tearilom meisd Speet Vo v ba froea ko tavriradorfo High olorak
: _?ﬁ"m-*u—u
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Ml tamfindsn 1802/2021 tarhindo cogylanan [hmept Bllgl Difdimam kepesmmnda, daba
Gnoa ey edilen yetmmn lomulogn vermtlemes Mgkt dgiler
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